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SATURDAY, Feb, 20.

Practically the only consideration affect-
ing prices of stocks here to-day was the
continued weakness of the foreign markets.
In Paris, especially, the security market
seemed to be demoralized. The feeling
here was that it was surprising, considering
all this, that there was not more liquidation
here for foreign account,and that the small
quantity of foreign selling that did take
place was an indication that speculative
holdings of our securities abroad were much
less than had been commonly supposed.
The extreme weakness in London and
Paris was not known here, however, until
after the close of the Stock Exchange.
(Consols, it was said, were offered on the
London curb at 854, or % of a point below
the figure at which they sold early in the
day, while in Paris French rentes declined
from 95} to 03%, or to. the lowest point
touched by them in the last eleven years.
Whether, therefore, the full effect of
the disturbance abroad was measured
in local prices to-day is doubtful.
Despatches from the other side were
not illuminating as to the precise cause
of the trouble, but the extended com-
mitments of some of the large operators
in stocks on the (ontinent of Europe are
probably at the bottom of the matter.
There is no doubt that the approaching
fortnightly settlements in Berlin and Paris
are awaited in those cities with no little
apprehension. Political affairs in Europe
are unquestionably meore disturbed than
they have been for many years, and have
become so with comparative suddenness.
The judgment of the moment is that alto-
gether too high an estimate has been formed
in che past of the military prowess and gen-
eral moral, financial and.social dtability of
the Russian Empire, and that if events
which seem to be near at hand shall give
this conolusion permanent basis, a re-
alignmmen' of political conditions whose
eftect witl be felt in every corner of Europe
cannot be avoided. The gecond war cloud,
which has arisen in the Balkans, is really
part of that whose shadow hasalready fallen
upon the Far Eagt. However necessary and
fortunate it may be for the interests of
mankind that the great questions invelved
in these affairs should be definitely and

finally answered, their asking now has been |
.unoxpecte:l by many acute and far seeing |

students of political affairs and has caused
natural uneasiness in the European finan-
cial markets.

QOur own market this week has been one
of the dullest and mest apathetic in the
history of the Stock Ex-bange. [t
be said that developments, if they were
such as to afford little substantial hasis
for speculative cperations for the decline,

were yet hardly adapted to encourage buy- |
carnings  as |
due in great |
uin-

ing of securities. Railroad
reported were generally bad
measure of course to tiie extremeiy
favorable weather that has prevailed thus
far throughout the winter--but

still are unpleasant reading. The
that at the end of the week a double holi-
day awaited added to the des

which

that the long looked for decision in the
Northern Securities case might at any
time be handed down strengthened (he
feeling of speculaters that it was well for
them to be “out of the market” for the
present. Individuals who felt that they
must be engaged in speculative ventures
of some sort found ready opportunities
presenting in the grain and cotton markets,
The most sensational price movements of
the week took place on the produce ex-
changes. There wheat rose to the highest
prices seen since the famous “ Leiter corner”
in 1808, the advance taking its origin
ostensibly in the very large milling de-
mand for the commodity in our own
country and in the fears, owing to the
war scare, of a possible eurtailment of the
supply of the article available for consump-
tion. The real re2zon of the advance was,

of course, the ardent speculation in wheat |

which has beenartificially excitad by Chicago
operators. Revised and official estimates
of the losses, both of private persons and
of insurance companies, by the Baltimore
fire, show, as was anticipated by all con-
servative folk, that these will be about half

that popularly set forth at the time of the |

disaster. Therc seems again a perplexing
state of affairs in the iron and steel trade.
There is a better inquiry for finished steel
products, the railroads in particular send-
ing in orders which have been delayed as
long as they could be for rails and other
articles of the kind,.and there is talk of an
advance in the list prices for bar iron. On
the other hand, pig iron has developed a
plainly weaker tendency. The Southern
producers have lowered their prices to the
parity of those made at the Northern fur-
naces, and the impression in the trade is
that a cut in Southern pig iron beyond these
prices is near at hand. Money rates con-
tinue exceedingly easy, time money being
now available at 4 per cent. for six months
and at 4} per cent. for periods running
into 1905; but whether or not this case repre-

sents lack of demand for it and would |

quickly disappear if the demand increased
is a question concerning which there is
much dispute,

Opening quotations of the stock market
to-day were at rather larger net declines
from the previous closing than has recently
been the case. Thereafter the market
continued dull, although with a weak
undertone, until the publication of the bank
statement. After this event the market
rallied a little, but immediately again de-
olined, 8o that final prices were about at
the opening figures. The bank statement
was superficially very favorable, as it
showed an increase in cash of $7,544,400,
or fully as much as the most optimistic
forecasts yesterday had made cut, an in-
crease in deposits of $1,668,100 and a de-
crease in loans of $5,131,100. The bank
surplus now stands at $7,5(6 60. The
surg'lun at this time in 1899 was $50,334,000.
With this one exception the surplus
for the week just ended wgs the largest
for any similar period since 1807, when,
owing to the practical paralysis of busi-
ness, it stood at $55,865,950. The large
gain in cash during the week undoubtedly
represents to some extent transfer of funds
to this city in preparation for the call soon
to be made by the Secretary of the Treas-
ury upon the depository banks for 20 per
cent. of the Government moneys left in
their charge, and in so tar as this matter

been a factor its effect has been to
make the bank statement less favorable in
reality than appears. The exact effect
upon the money market of the payment
there some time within the next sixty days
of the moneys due Panama (anal stock-
holders and the Hepublic of Panama is
yet more or less a matter of mystery.

New York Stock Exchange Sales, Feb. 20.
CLOSING PRICES OF UNITED STATES BONDS.
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RAILROAD AND OTHER BONDS.
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Total sales of bonds (par value), $6 38.000.

RAILROAD AND OTHER SHARES.

High

est.
4619
Tla
3014
Ol

Sales.

22205 Amal Cop..
100 Am Gr Tw.
100 Am leepf..
100 Am Lin Oll.

2020 Am Loco.., 223
100 Am Smelt.. 4712
3150 Am Sugar.. 12378
130 Am Sugarpl 2334
815 Anaconda.. 682
8200 AT&SF.. 661
150 AT&SFp 88iy
5550 Balt & ('blo 7312

11090 Bkyn RT.. 4012

100 But'rick Co 4812
2350 Can Pacific. 118153
600 Ches & Ohlo 30
£ 200 Chl & Alton 3683
160 Chl & N W, 163
600 Chi Gt Wes. 15
9100 C M & St P.1301g
200 Chi Ter'pf. 1914
310 Chl U Trae. 412
300 Col South,. 13!y
430 Col So | pf. 5214
2450 Cons Gas. .19 114
535 Corn Prod. 18
000 Del & Hud. 159
100 Den & RG.. 19
200 Den &RG pf 6718

b183 Erte....... 24
1800 Erte 1 pf... 6278
800 Erte2pf.,. 4014
400 Gen Clec Col1 63
245 11l Central. . 1 2738
200 Int Paper.. 11
M0 KCFtSpt 67
14U Lou & Nash1023g
600 Manhattan. 14 178
100 Met Secu... 86
100 MStP&SSM €058
100 MSP SSM pl 1814
1LoME&T.... 1078
2100 Mo Pacific. 89
1O NC&StL. 104
400 NatRRM 24 17
100 N J Centrall 5412
800 N Y Centrall 1 4
S48 NY&NITrts 373
100 NYNH&H.. 16811,
Don Nor & West 5Heily
S00 Ont & West 2012

18700 Penn R R.. 1! 4l
150 Peo Gas 138,
100 Pul Pal Car.210
400 Ry St Spg. 21
100 Rep Steel.. 70

2800 Reading. ..
400 teading 1st

17740 Rock 1sland

1400 Rock Isl pt.
100 Rub Goods.
200 Sloss-Shef

300 StLSW pt..

12500 So Paclilc..

1500 South Rwy.
115 South Ry pt
400 Tenn C & [r

1050 Texas Pao.
300 TStL&W.

16850 Unlon Pac.

300 Unlon Pacp
120 USR & Con A
550 U S R&C pf 5314
600 U S Leather 7

100 U S Leathp 76lg
300 U SRubpf. 4734

1500 U § Steal, .. 107g

3760 U S Steel pt 581,
200 Va-Car Cir.. 2812
400 Wabash pf. 341y
200 West'gh'se. 180
120 W Un Tel.. 87
200 W& LE1Ipt 46
500 Wis Central 181y4
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453y
7l2
3014
01y
22
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2312
2038y
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854y
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361y
163
1478
1383y
1878
412
148,
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17%
160
19
6718
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6213
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163
12714
11
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10218
1413y
86
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1181y
1378
S8y
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17
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3y
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2038
1133,
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21
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87
4013
1778
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4734+
1078
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2815~
3418—
159
87 -
451—
18 -

Totel sales of stocks, 176.600 shares.

CLOSING PRICES.

Bid. Asked.
Adams Fxp.. 220
Alllc Ch'im'rs 12 13
Allls Ch pf... 50 (2]
Amal Copper 46'%
AmC&F.... 19
Am C & F pt. €7 69
Am Cot Ol .. 29 30
Am Cot Oll p. 88 93

Am Express.. 185 185
Am Grass. s 8
Am Flde & L
Am H & L pt

226 |ILE&W....
LE&Wnpt.. 85
|Long l1sland. 47 54
40ty Lou & Nash..102
103 Man Heach.. 64
Manhattan .. 1413
(Met St Ry...
Met Sec
Am D Tel.... 22 8 [Mex Cent. ...
(Mich Cent....126 141
‘.\Jlnn &StL. 50
5 [M&StLpt.. 88 05
1814 MSP & SSM., 6014

Bid. Asked.
.27 30
110

1023
9

142
1183
&6
10 104

118

ol4

6134
a5

4 MSP&SSM pf118ls 122
I MK &T

Am Lin Ol ..

Am Lin Oll pf an |Mo Pacifie. ..
: 214/ Nash C&StL104 107
!Nat Bis Co... 40
Nat Bis Co pf.10114
Nat Lead . ...
Nat Lead pt.. 83!3
0114 Nat RRMex p 3b'4
NRR 2pt..
~ o Central. . 154!y

Am Loco ...
Am Locopt.. 77 &0
Am Malv..... 83§ 4
Am Malt pt.. i |
Am Smelt'g. 48
Am Smeit pf. 90%
Am Snuff.. .. 105
Am Snuff pt. 55
Am Sugar ... 12314
Am Sugar pf.123
AmT&C.... 83
AmT&T.... 119
Am Wool...., 8
Am Wool pf..
Ann Arbor... 24
Ann Arbor pf 32
Anaconda ...
AT&SF.... 65y
AT &SF pt. 8874
Atl Coast L.. 10414
Bal & Ohlo... 75%
Bal & Ohlo ptf 87
Bkiyn RT... 404
B'klyn U Gas 187 102
Brunswick. .. 3% 695
Buf R&P...118 -
BufR&Ppf.1a2 -
Butteriek. ... 48 b1
Can South'n. 64 €5
Can Pac
Ches & Ohlo,
Chl & Alton..
Chi & Alt'n pf 82 131
ChiB&Q....189 195
CCC & SLL.. 72 75
Cht Gt West.. 147§ 15
Chi Gt W (A). 65 09
Chl Gt W (B, 27 20
Chl Gt W deb. 83 87
Chi & N W...16204
ChiM &StP.139
Chi M&SEP pf172
Chl Terminal.
Chi Term’l pf 184
Cht Un Trac.. 4% 5
CleLo &W,. ()]
CleLo& Wp. 7. 1o
Col Fuel & Ir. (0% 2}
ColHCK&I...
Col Southern.
Col So st pt.
Col So 2d pf..
101
Cont Tob pf..103
Corn Prod... 17%;
Corn Prod pf. 69 il
Del & Hud. ..158'4
Del L& W...250
Den& RG... 10
Den & RG pt. 67
DesM&FD. 18
Det U Ry.... 818
Det South'n., 9
Det South pf. 16
Dis Sectr.... 234
DSS&A.... 7
DSS&Ap.. 12
Ere...i..... 20

60

84 0'4|Rubber Gds..
191 Rub Gds pf.. 75
Sloss-Shef. . .
sloss-Shet pt 80

NJ&GI.... 04
StJ&GI1lp 37

1305|StJ&GI2p. 17

154 SL&SF1p. 60

(M4SL&SF2p. 4214
3StLSW.....
StLSWopt., 31
104%|St P & Om... 135
1814|50 Paclfic. ...
Southern Ry.
150'4|5¢ Ry pf
S0 Ry Mob...
10/ lfenn C & 1.,
6714 Tex PLT. ...
' Texas Pac...
Third AvRR 120'4
TStL&W.,.
TSL&WpP 33
Twin City.... 89
Un Pacifie...
Un Pac pf...
237/ U S Express. 103

1515 1574

1014/ M K & T pf.. 35% 26

887¢ B0
g

10215
1404

10

N Y Central.. 1137§
NYC&StL., 26
NYC&SLL 1p.10)
NYC&StL 2p. 6)
NY Dock.... 18
N Y Dock pt.. 41
NYNH&H. 190
Nor & West. .

Nor & West p
North Am...

Jnt & West. .
Pacific Coast.

Pac Coast1 p 90
Pac Coast 2 p.
Pacific Mall..
PennaRR...114
PeoGL&C.. 973
Peo & Fast.. 10
PCC&StL, 60
PCC&SLL ptf. 00
1147§/Pr'd St Car.. 28
{0l4|Pr'd St Car p. 08'4
{6!9/PullmanPCar230
Ry St Sp'g...
Ry St Sp'g of 724
Rwy Secu....
Reading......
Read 1st pf.. 79
Read 2d pf. ..
Rep'b'c Steel 7'3
10314 Rep Steel pf. 43
140's| Rock 1sland.. 203§
175'4|Rock Isl'd pf. 60)4

06214
63y

1914

85
4114

8514

104

3714

1204

4%
10%4

8414
3314

-
224

2014

7614
8014

Erie 1st pf... 6214 020§(U S Leather. 63§
Ere 2d pt... 30}4 30%|U S Leath pf. 76
Ev&TH.... 60 6 |USRIty&Can 7§
EvaTHpt 72 78 |USR'ty&Cp. 83
Gen Elec Co..163 164 |U S Rubber.. 104
Gt North pt.,160 180 |USRubpt... 47
Hock Val.,.. 7214 76 |USSteel..... 10§
Hock Val pt., 81 #2 (U SSteelpt.. 568
1liinols Cent. 1273 1273
Int Paper..., 11 114
Int Paper pf. 643 (54
Int Power,.. 23 60
Int Pump.... 33 40
Int Pump pt. ‘714 78
lowa Central. 17 18
lowa Cent pl. 35 BL)
Kan & Mich.. 23 29
KCFS&Mp 65 67 |W&LE1pt,
Kan City So., 17'§ 19 |W&LE 2pt.
Kan City Sop 3214 {314\ WisCentral..
Keo & DesM. v 15 |Wis Centpl..
LacGaspt... 80 100

THE OUTSIDE MARKET.

Wabash pf... 34}§
Wells-F Exp. 205
West Un Tel. 87
West'gh'se... 158
West'g’se 1p.170
Wheel & LE,

The greater part of the trading in the out-
side inarket to-duay, a8 was the case ynscg-rdﬂ}'.
wus monopolized by Northern Securities, of
which over 2,000 shares changed hands.
While not so conspicuously strong as during
the previous session, it held firmly against
the weak tendency of the rest of the market,
and was indeed one of the few stocks that
did not show declines, The closing sale
was made at 91, the highest of the day and
1, a point above the price of the final sale
vesterday. .

Interborough Rapid 'l'ransit was again
under pressure, declining 1'y pointa Yes-
terday morning sales of this stock took
place at 108, as against 100%, the closing
rric-o to-day. Seaboard Air Line common
ost % of a point, closing at 8. White Knob
Copper also declined %, of a point. Greene
('onsolidated Copper wus unchanged. Ameri-
ean Can preferred was down % of a point.
In the bond department American Writing
Paper 58 gained 7 of a point and $20,000
United States Shipbuilding bonds were sold
at 27, representing a drop of 1% points from
the price of their last previous sale.

The transactions in the market to-day
were a8 follows:

Clos-
ino.

314

343

Low-
est.

3%
3434

Open-
ing.

B1

343

High-
est.

3

344

Enleg,
4°0 AmericanCn.
100 Am Can ptd..
300 AmWwrit pf.. 12's 12} 1214
200 Bay St. Gas. 3-18 3168 3-16
157 BUGasrts... 14 14 14
100 Cot Oll & F pt 4'3 44 41
110 Elec Boat pf. 47 40% 40%
670 Gold Hill Cop 1 k)
545 Greene CCop 103% 10%
1128 G C Cop rts... 8¢ 8u
100 Hack Mead... 104 10'4
52) Int'boro P T.1013 1013%
i50 Light, F & P. 206 2064
30 Mon & B Cop 9-18 0-16 9-18
54 NY&NJTrts KLY 3% 3%
2470 N Securities.. 90'4 91 01
100 N Am Lum P " 3 3y
250 Seab'd A L. 814 84 8
187 Seaboard rts.  1-32  1-32 1-32
180 Shannon Cop 8 8 8
1100 Wht Kb Cop T T 634 6%
BONDS,
70% 71

)
10%
e,
194
100%
20614

70% 71
574 OTY
27 27

$7000 Am Wr P 5s..
5000 So El Landss. 857 874
20000 U S Shipbss.. 27 27

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid. Asked,
374 4
344 349
278 3

American Can, rcommon
AmericanCan preferred ........
American Writing Paper, common
American Writingz Paper, ptd....... 124 12%
American Writing Paper, bonds.... 70% 714
Rritish Columbla Copper. 3
Brooklynand New York Fergy..... 814
{;rmklyn Rapld Transit4s. .. 74%
ufr. and Susquchanna, ptd 87
Central Foundry, common. ¥ 1%
Central Foundry, preferred. ..,...
Central Foundry,8percent.......
Compressed AN, . .oviieiinevnn o
Consolidated Lake Sup'r,com... ...
Consolldated Lake Superlor, pfd. ..
Consolidated Refrigerator Co......
Cuban Government 0s

Erie Rallway new 4s, w. 1.,

Electric Boat, common. ..

Electric Boat, preferred. .

Electric Vehlcle, common. ..
Electric Vehlicle, preferred.
Electric Lead Reduction, com
Electric Lead Reductlon, ptd. ..
Empire Steel, common

Emplre Steel, preferred. o
Flectro Pneumatic. ... ovuuu, seeve

Greene Consolidzted Copper.......
Hackensack Meadows Company...
HallSIgnals o vai i iniecersnasses
Havana Tobaceo, common. . Ve
Havana Tobaceo, preferred. ......
International Mercantlle Marine, ..
International Mercantile Mar., pf..
International Mercantile Mar., bds
Interborough Rapld Transit
International Salt trust receipts....
Internationa! Salt, 5per cent
Light, Fuel and P. of W. Virginla. .
Manhatten Transit......... RO
Montreal and Boston Copper......
New York Transportation 5
Northern Securities

New Orleans Street Rallway, com..
New Orleans Street Rallway, pfd. .
New Orleans Street Ry, ¢4 pc. ...
Otls Flevator Company, com

Otis Elevator Company, ptd,. .. 85
Rock Islandnew4s. . .............. 92
Royal Baking Powder, common... 110
Royal Baking Powder, preferred., 90
Safety Car Light and Heat Co

St. Louis Translt, common....
Seaboard Alr Line, common..

20

Storage Power. ...

Tennessee Copper . ...

Tonopah Gold Minlng Co,

Unlon Copper.....ccoiaveee
United Copper....

United Rallways of St. Louls, ptd ..
Unlon Typewriter............ vsipele
Unlon Typewriter, 1st pfd .

Vnlon Typewriter, 2d ptd. .
Worthington Pump, pfd.. 0
White Knob Copper........ TR

T%Fx dividend.
LATEST QUOTATIONS OF BANK
STOCKS.

82
108
10314
111
714

Bid. Asked. )
500 825
225 230
700900
350 380
— 180
Butch& b 1350 ——
Cons'd'td 1860 170
Cen Nat.. —-- 167
Century.. 170 180
Chase N't 600 —- Mt Mrris.
Chatham . 320 340 Mutual...
Chemical. 4000 4200 Nassau....
Citizens'.. 180 190 NewAms 400
City. .. 266 272 INYNBA 275 —
Com'erce. 205 210 |[NYCo. .1800
Colonial..., 405 -— |[NYNEx. 200215
Columbla. 450 400 [19th Wd.,, 180 =
Corn Ex.. 3050 385 |N'thAm 205 210
Fast Rlv. 150 160 [NorNat.. 1158 120
Federal .. 105 110 230 245
Fildellty... 180 =— 260 270
Flist Nai.. 010 830 460 480
Fifth Nat. 300 270 200
Fifth Av...3600 105 1158
Fourta Nt 205 526 ~——
14th St..... 300 1865 175
Gal Nat... 395 250 28V
Gansev't,. 140 600 —
Garfield... 500 600
Ger-Am... 185 150 160
GerExch 03793 800
@crmania 600 200 210
Greenw'h 270 120 =
Hamilton 170 -~ 126 —
Hanover. 5625 850 135 160
Imp&Tra 800 810 90 100
Irving. ... 220 230 1758
Jeflerson. 140 147 200 o
Leath. M. 310 325 800
Liberty... 500 6800 I

LATEST QUOTATIONS OF TRUST
COMPANIES.

Bid. Asked.
950 1050
310 330
230 240
375 425
285 205
140 150
225 240
180 =
187 177
21214 -—
270 290
180 190

Lincoln....
Manha Co
{Mar&Ful
Metrop'lls
Mech'les.
Mech & T
Meor'ctle .
Meren....
[Merch Ex.

America ..
Am Ex....
Aster Na:
Bowery...
Bk of Dis.

4000/|Phcenix...
215 |Plaza......
-~ |Prod Exch
Riverside
Seaboard.
Second N.
Shoe & L.
State......
34th St....
12thWard
234 Ward.
Un Exch..
Un'd Na:

185

283

Yorkville.

Asked,
Alllance Realty Co............ L 05
American Surety Co. Ve ene 165
Hankers' Trust Co......... !
Howling Green Trust O
HBond and Mortgage Guarantee Co...
HBroadway ‘['rust Co 1
Brooklyn Trust Co
Central Trust Co 1,
Central Realty Bond and Trust Co...
Century Realty Co.........oovueevnen 10
City Trust Co......
Colonlal Trust Co....
Commonwealth Trust Co..
Continental Trust Co...
Eastern Trust Co.

! Lon
| McVickar Realty and

%% tpo........

* Loan and Trust Co
;m.h Avenue Trust Co
latbush Trust Co.....
Franklin Trust Co...

C
Island Loan and Trust Co.
Trust Co

Manhattan Trust Co......
Mercantile Trust Co.....
Metropolitan Trust Co.
Merchants’ Trust Co...
Morton Trust Co

Mutual Alllance Trust Co

Natlonal Surety Co.......

Nassau Trust Co .
North American Trust Co.........
New York Life Ins. and Trust Co..
New York Mortgage and Sec. Co..
New York Security and Trust Co...
People's Trust Co....... i
Realty Assoclates.

, Real Estate an}. Co.

Standard Trust Co...oo.vvens )
Title Guarantee and Trust Co..
Title Insurance Co. of New York.....
Trust Co. of Ameriof.icee.oooiviins
United States Mortgage and Trust
Unlon Trust Couvervvvnisannnsen
United States Trust Co.
Van Norden Trust Co.
\Washington Trust Co.
Willlamshurg Trust Co..
Windsor Trust Co

.. 320
Co 3875
5

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS.

Rate.
Albany & Susquehanna........ ¥
Albany & Vermont.... Vi 0
Alle‘nenx & Western ¢
Atianta & Charlotte Alr Line. 7
Augusta & Savanpah.......... §
A. G & Mt M. 3
Beech Creek..
Berkshire
Bleecker St. & F. F..
Boston & Albany...
Hoston & Lowell...
Hoston & Providence 0
jroadway & SeventhAvenue..10
Brooklyn City R. R. 0
Camden & Burlington County.. 6
Catawlssa R. R. 1st pfd
Catawissa R. R. 2d ptd...
Cayuga & Susquchanna...
Central C. R."R. C
Central P. N. & E
Chattahoochee &
Chestnut HIll..ooovvvuieiann
Christopher & Tenth Street..
Cleveland & Phttsburg .......
Columbus & Xenla.... .
Concord & Montreal..
Concord & Portsmouth.....
Conn. & Passumpsic R
Conn. River
Dayton & Michigan ptd......
Delaware & Bound Brook....
Detroit, Hillsdale & S. W,
Dry Dock, East &
Fastorn Pennsylvania........
tern Malne.
Eimira & Wiliamsport
mira amaspo!
Erle & Kalamazoo...
Erie & Pittsburg. .
Fltchbum&:m.
42d St. & Grand Ferry
Fort Wayne & Jackson pf
Georgia R. R. & Banking.
Goshen & Decker......

Hartford & Conn. W.

Hereford .

1llinols Ce:

Jackson, Lansing & Saglnaw... 3§
Jollet & Chleago. ... ot 11
haiamazoo. Alle. & G. Rapia®. 5.90
_Kansas City, F. S. & M 4
Lake Shore gtd. stock

Little Miami, .

ttle Sehuylkill

Lykens Valley .
ahon. Coal pf
Man. & Lawrenc
Mass. Valley . ...

Morris & Essex. .

Nashua & Lowell..
Nashville & Decatu
Naugatueck...........o.0.
N. J. Tranaportation Co
New London & Northem..
N.Y.. Bk’

New York & Harlem..
N. Y, Lack. & Westem
Ninth Avenue.. e
North Carolina..
Northern R, R. of

0ld Colony.
Oswego & § s
Paterson & KHudson Rl
Paterson & Ramapo..
Peoria & Bureau Valle
Philadelphta, Ger. & Nor.,
Philadelphla & Trenton. ..
Pledmont & Cumberiand.
Pitts. Bess. & L. E. ¢
Pitts., Bess. & L. F. o
Pitts., Fort Wayne & Ch.gen’l
Pitts,, McK'port & Yough..
Pitts. & No. A. (B. & A
Portland, Saco &
Providence & Springfleld.....
Providence & Worcester
uiney Bridge........... .
ensselaer & Saratoga..... ...
Kochester & Genesee Valley..
Rome & Clinton
Rome, Watertown & O
Rutland & Whitehall. ...
Saratoga & Schenectady..
Sharon Rallwav:........
Southwestern (Ga'......
Snuyten Duyvil & Mt. M..
Stockbridge & P. .. 5
Second Avenue...
Sixth Avenue... .
Syracuse G. & Co..
Trov & Greenbuash..
Twentv-third Street...........18
United N.J. R.R. & Canal Co..10
Upper Ci
Utlea i M (o0
Utlca, Chenango usq. V..
Utlea, Clinton & B. ... .. 5
Valley of New York
Vermont & Massachusetts..
Wars' RIVer. . cocveeresions
Warren, N. J.....ooovivanes
American Telegraph & C.
Commercial UUnlon
Commercial Unjon of M
Franklin Telegraph
Gold & Stock Telegraph..
Inter Ocean Telegraph. .. 3
Northwestern Telegraph.. ..
Pacific & Atlantic Telegraph..
Southern & Atlantic Tel

LATEST QUOTATIONS
COMPANIES.

-

- 2
AN AR BN RIN IR D PRI NBID RO RDBIETEIRNID s D
-

-~

REDIIILIBINALNIATDIID

Am. Lt. & Trac

Am. Lt. & Trac. preferred..
Bay State, $60.. ...........
Buffalo City........... ...
Buffalo City Ist 5s, 1047,
Cent. Un, 5s. 1027. .... ...
Columbus Gas 1st 5s. 1032
Con. Gas of N. J. 1st con. 5s. 1030..
Denver Gas & Electric. et

Denver Gas & Clectric 1st 5s
Equitable Gas 1st con. bs. 1882
Ft. Wayne 1st 6s, 1025
Grand Raplds Ist 5s, 1015.
Indlanapolls, $50
Indlanapolis 1st 8s,

Jacksou Gas,

Jackson Gas 1st 6s, 1037..
Lafayette 1st fls, 1024
Logansport & Wa Val. 1st 6s, 1
Madlson, Wls., 1st @s, 1026......
MOCURLS oo citenrs siv sl
New Amsterdam 5s, 1048..

N. Y. & E. R. 43t 83, 1044..
Ohlo & Ind. Ist 6s, 1924

St. Joseph, Mo, 1st 5s, 1087, ..
St. Paul, Minn., gen. 5s, 1044. .
Standard, N. Y

Standard, N. Y. preferred...
Standard, N. Y. 1st 5s, 1930
Syracuse 1st 68, 1946

RAILROAD EARNINGS.

Central of Georgla:
1004, 1003,

2d week February... $207,260
From July 1.....
Chleago Great Western;

2d week February..$143,818 $154.056 Dec. $11,637
...5,327.870 4,867,633 Inc. 460,037

$31,227 Dec.
085,041 Inc.

$60,503 Dec. $2,280
Kis fo o 4 440,150 Dec.
Minneapolls, St. Paul and Sault Ste. Marle:
$107,600 Dec, $7.116
4,051,187 Inc.

$160,181 Dec. $12,085
4,600,984 Inc. 240,137

From July 1.,.-
Detroit Southern:
2d week February... 826,700
From July 1.... 209,087
Detrolt United Rallway:
2d week February... 867,
From Jan. 1 437,746
2d weck February .. $100,474
From July 1.........4,712,251
Moblle and Ohlo:
2d week February ... $138,146
From July 1.........4,837,121
Toledo, St. Louls and Western:
2d week February... $57.380
From Jan. 1.........

for January:
1904, 1908,
Gross earnings..... $807,630

Op. exp. & tazes. . 226,108

Net earnings .. ,'—ﬁf.sz7
Other Income.. ' 3,810
985,397
§7.507

Total income
Charges..

Deflcit.....

Imports of General Merchandise and Dry

Goods.

Imports of general merchandlse and dry goods,
as reported at the Custom House, compare as fol-
lows with those of last week and of the correspond -

ing week one year ago:
This werk.
Dry goods. ... tg..M.MJ

5 42,580,008
General mdse. 800,258

10,080,036
$12,060,942

Bul.
29

$214,300 Dec.
..8,186,018 5,045,837 Inc. 190,181

A $00,048 Dec. 93,278
851,103 382,083 Dec. 30,47
DETROIT UNITED RAILWAY.

The Detroit United Rallway Company reports

$312,084 Dec. 454

196,039 Inc. 80,165 .

$117,046 Dec. 335,519
8,181 Dec.

$125,207 Dec. $0,87
81,158 Inc.

" $2,280 surt44,01 Tne. 348,281

Last week.

Askad.
238

155
119
108
1)
12
“
300

24849
287

180

T

o
S

¢ July

| strong.

| bbls.

Bid.  Asked.
47 50

7
By 9)

i follows:

Changes.
$7,040

$4,487
44.0 40

11,414

61,084

Changes.

4,351

8,411

| March ... oo

BOSTON CLOSING QUOTATIONS.
’ P i et

RAILROAD STOCKS. B8id. Asked.
Bost & Bu. A;gd. yvul'n'- Ept aom ,?
& Me....100 Wool pf...... 70 nﬁ
tEl...... 137% MINING STOCKS.
JR&SY...140 Adventure. .. 134
JR&SYp. — Allouez.. ..., 84
tchburg pf138 Amalgamated 46i§
Mass Elec. ... 18%§
ass Fleo pf. -
Mex Central.. 10
NYNH&H. 19!
0Old Colony...203

Pére Mary pt 70'4 anza..,...40
Pullman.. .....210 gouccao.. 7%
Rutland pt... 87 ritlsh Col.. -
WESRR.... o4 Cal & Hecla .*440
WESRR pt. 108 Centenntal, .. 17
N DS,

BO. Cachitl. ovvie
Am Tel 4s...
Bell Tel ds. ...
Bos Gas 5s.

AmZ1l, & Sm 0
Anaconda. .. —

MC 1st plnd.:
M O2d pfline.

(;unnnjuno.: .
NEG & Cok 5

Isle Royale. .
Maljestic. ... -
Mass Coo & G
Maviiower....

pirrriginged
LS

MISCELLANFOUS.
Am Pneum'e. &4 4

Ch pt. ™
A
Cumb'd Tel. . 11114
Dominlon C'I 50
Dom Cl pf... 10
Dom1&
Kdison Fle
Gen Electric.
Mass Gas. .
Mass Gas p d
Mergonthaler!
MexTel v

Santa I'é
Shannon.

N Eug I'e
Planters’ -
Flants' Co pt. -
Seattle EI.. ..
Seattlo El pf..
Swift & Co. ..
Unlted Frult.
U Shoe Macl.

23

Washington
Winona..
Wolverin
Wyandot. 7h
LAND BTOCKS.
Annis Land .. —
Roston Land . 3% 4
I Bos Land ... bla b’y

PHRILADELPHIA QUOTATIONS.
Bid, Asked. Btd. Asked.

e — | Pa Steel pf... 72 6
AmITLG0 6o “1 Sn F"l!\": Vte!L. —;% =

on L Sup.... !4 a BV opf....

Con L Sup pf. 2 Phila E1 Co... 5%
Camb Steel... 19 PhilaRT..... 14!a
Con Trac N J. 62 Phila & Erle.. 47
. Y Susq lr & St.. ‘4

A Tidewater 8., 4

U Cos of N J..265
Unlon Trac... 47'4
849y

K Co Am 73
Falrm't Pk T. 21
InsCoof N A. 23
Lehigh Nav... 05
L Valley R R. 347y
sarsden 2
Nat Asphalt.. —
Nat Aspha pf. —
North Pa
PhllaCo......
Penna R R... §
Pa Stesl

ll 1 &
el

New'k 0
Peo Trao 4s...1024
Un Trac 4s...100

lf—M.‘a‘

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.
Am.CanCo.. 3 4
Am.CanCo.p 2439 !
Am. Radlator 4535 456
Am. Rad pf. - 18 Nat, Bis, pf... 1018,

Box Board... 2% :1; | Nat. Carbon.. - 2714
BoxBoard pf. 182y  itlg | Nat. Car. pf.. 97 {8
Ch. Un. Trac. - 5 | No.ChlSt.Ry - 30
Ch.Un."Tr. pf 29 30 So. Side El... €2 »
City Rallway 1556 113 Sts. Sta. Car U8 -
Diamond M. 12815 130 W. Ch, St. Ry 40 “
lLake St 01, ¢ .

l Bid. Asked.
Met, W.S. El. 17 19
& Met.W SELp. 48 L1t
Nat, Blscult.. 3074 40

COMMERCIAL.,

High Records for Graln—Forelgn
News Causes Covering and New Buy-
ing—Cotton Declines, Then Rallles
—Furopean Advices Have Depressing
Effect, but Bulls Glve Support—Sharp
Break on Curb—Coffee Easier.

Satvnpay, Feb. 20.--Grain.—Wheat—Spot
was firm. No sales, No. 2 red, new, $1.08,
afloat for export; No. 1 northern Duluth to
arrive,8c. over New/York May: No.1northern
New York 6c¢. over. The Northwestern re-
ceipts were 238 cars against 537 last week and
211 last vear: Chicago, 16 cars against 17 last
week and 22 last year. Futures closed 1 to
1',¢, higher. Prices as follows:

Open - Low- (Clos
iy, rst, st ing.
1029, 104
H034 08 0oy
September. . 025g Ol'y 920y Dy

Oats were firm. Saled, 40,000 bush. No. 2 white,
B7la@b8c.. No. 2 mixed, 52'4¢. Rye was firm; No. 2
Duluth, 72c.¢. 1. 1. Buffalo opening navigation. Corn
was quiet and steady. Sales, 50,000 bush. No. 2,
white or yellow, old, 63c. Futures closed 'sc. to e,
higher. Prices as follows
Open - High- Lo

st rst

New

May
July . \

Clos-
ing. Night.
(TR a1 614 blly
a0ty €0’y 'y oLy 0

The following shows the grain movement:

New York:  Wheat. Corn. Oats. Rye. Barley.
Recelpts. 1,050 201,500 78,00 6,000
Exports . . . 120,540 4,354

Chicago:
Recelpts.
Shipments.

Buffalo:
Shipments. ...51,000

Wheat agaln established new high records, May
selllng at $1.07 at Chicago and $1.04 here. The
rise was due to the sensatlonal reports In regard
to the forelgn political situation, rumors of a panlc
at Paris, the decline In the stock markets, ag
gressive manlpulation, covering of shorts and an
absence of sellers. The outside markets were all
May wheat at Toledo sold at $1.10. The
principal forelgn markets were higher. Liverpool
advanced 73d., London ';d. to %d. and Parils 15t0 25
centimes, Herlin declined '4 mk., and Budapest
18 kr. At one time prices here and at the West
reacted on heavy profit taking and selling for a
turn on the short slde, after which they agaln ad-
vanced on active general buying. A moderate de-
c¢rease In the visible Is expected on Monday., The
primary receipts were 475,000 bush., agalnst 377.000
a year ago. Corn advanced on the rise In wheat, the
forelgn news, covering of shorts and commission
house buying. The primary receipts were 533,000
bush., agalnst 672,000 last year. Liverpool ad-
vanced fad. Oats advanced =21th other cereals.

FLOUR. - Quiet but strong. Sales, 6,000 bbls.
Recelpts, 4,200 bbls. and 7.281 sacks, exports, 603

and 8328 sacks. Winter in bbls.: Super
nne, $3; No. 2 extra, $3.35@,:3.456; clears, $44p3%4.50;
stralghts, $4.70@%4.85: patents, *4.00@85.20. Npring
iIn bbls.: Clears, 24.10@$4.30; stralghts, $4.60@
$4.00; patents, $5.05@25.40. Rye flour, $4a034.50.

COoTTON —Spot  cotton liere  was unchanged.
Middling, 14.50c., agalnst i0.05c. last year! New
Orleans and Gulf, 14.75c., agalnst 10.30c.  Sales,
203 bales for spinning. (This day last year May
closed at 0.86@0.87c¢.; July, 0.87@0.65¢.)  Savannah
advanced !yc. Galveston, 13'4c.; New Orleans
sSavannah and Memphls, 183c. Sales: New Or
leans, 1,150 bales. The rovr’p(s to-day were as

Last

May

20,000
L. .8%,000

240,000
147,000

132,000
176,000

5,000
2,000

38.000
16,000

To Last
day. Week. Year.
Port recelpts.. ..............11,.243 23,705
Augusta . . 5 179 o] 1
Memphls e 1,000 i
GRS IS atm aaoanantorti o 4 113}
Houston..... . 2,072
Estimated

Last

5,430
. wis 3,043
receipts:
Tues.
1903,
5,961

Last
Week.

6,134
§ 0,044

Monday
Houston ... .2,300-2,600
Galveston ... 4,000-35,000 0,02
New Orleans. .3.500-4,500 0173 7.370
The total movement at the thirteen principal
interlor towns was as follows;
o Last
day. Week.
Recelpts . 8,425 10,126 13,750
Shipments 6,055 10,501 15,908
The total exports from the ports were 14,002 bales,
including %140 to Great Hritaln and 582 to the
Continent.
I utures In New Orleans were as follows:
High Louw Clos
est LIS ing.
13.60 13.30 1820
NIV o et i v ¢ 14,12 13.75 13.76 14.00
July 14.64 1413 1418 14.40
Futures here declined 12 to 15 polnts, but re-
covered the loss and advanced 18 to 24, closing
firm, with estimated sales of §60,000 bales, Frices
here as follows:

Last
Year,

Las!
Night
18.70

(losing.
13.05@13.97
14.26014.20
14.28q14.30
13.81@13.84

Highest. Lowest,

Lo 1308 13.6(
14.20 150
14,30 13.96

March. ..

May. ..

JULY, oovs i Goviel o i

August. . .. 13.75 114.52

October. . 11,55 11.38 11.59@11.60
In Liverpool spot cotton rose 10 points.  Mliddling

7.38d., agalnst 5.38d. last year. Sales, 5, bales;

imports, 2,000. Futures advanced 3 to 6 points,

but lost part, closing unchanged to 3 points higher.

Prices as follows:

March-April 7.
May-June. 1V 5o's 717
July-August . ... T 7.16
September-October . . . 6. 6.35
This a summary of the statistical position as
made up by the Chronicle:
1908.

018,000
8,000

Yesterday. 1903,
7.13

1004,
637.000
7,000
56,000

700,000
751,000

1,451,000

Liverpool stock............... .
London stock............... ...
Manchester stock. ...ooo.ovv0n.
626,000
37,000
1,163,000

Great Britaln stock....... ...
Continental stock...... i

Furopean stock....
World's visible supply... ... 38539072 4,047,781
World's  visible supply of

Ameriean... .. 2,820,972 3,007,781

(‘otton showed a good deal of ¢trength at times,
althnugh In a sense It was a pre-holiday market,
with few very pronounced characteristics. Liver

ool advices were undoubtedly very dlsappoint
ng to those who supposed that after the recent

| very marked advance there would be no reallzing

Last year.
$2.661,030 |
8,284 441

$10,040.071

From Jan. 1 to date they compare as follyws with

last year's:

Thist year.
coeeee . 922010,217
rchandise . ....... 70,008,364

402,017,083

Dry goeds

Last yrar,
26,033,062 |
08,513,071 ‘

904,140,723

i scld here quit

of the very tempting profits on the eve of two holl
days, an expectation which would seem rather
absurd on its face. That New Orleans should have
freely to secure profits after a rise
during the wetk of some 150 polnts need occasion
no great surprise either. And the same must of
conrse be sald of the seliing by commlssion houses
for other Interests, The point, It would seem, of
greatest interest after all Is that after a rise of
over a cent and a half during the week the early
reactlon should have heen at most so slight, while
the closing ofMclal prices were actually constder-

.

| Duluth . . ..
20,000

1,458 |

ably higher t nan yesterdsy. The movement con-
tinues t and th e statis .unmlon therefore,
grows stronger. A goed steady spot demand s
reported in some a\umn. and that the short In-
terest 18 large and more or less nervous ls well
known. Yet the situation Is like all situations, not
without its drawbacks.

The state of affalrs in southeastern Europe and
In the Far East was such that the foreign stock
ecxchanges, especlally those of Berlin and Parls,
were very depr ,and Indeed noteworthy de-
clines were repo n British consols, French
rentes, and Turkish, Russian, Chinese, Japanese
and Spanish bonds, the last named on a report
that 1ts navy 1s to be mobilized. Reports of a
panle in Parls and that the Russian and French
Ambassadors had left London had a disturbing
effect, especlally after the regularclose here. There
was no buying that was at all .ztreulve except
by Mr. Sully. He, however, bought some 50,
bales altogether of May and July, and Is supposed
to have a strong backing in Wall Street. This
trading was the dominating feature In the teeth
of rather grim news and rumors from Furope,
although New Orleans prices broke 37 polnts after
the New York closing, on the reports of a panlo
on the Parls Bourse. On the late curb here prices
were 28 points lower than the closing offclal prices,
July selling at 14 cents.

Mr. Sully was In the ring throughout the session,
and hls total purchases of May and July are esti-
mated ut 60,000 bales. 1t was called a “Sully mar-
ket,” because he was the one power in It. When
he stopped buying the crowd sold it down; then
he put 1t u afnln and In the end it stayed up.
Some thought that one object of the advancels to
make Liverpool cover. [t 15 belleved to be heavily

short, .

E. F. Hutton & Co. sald: “We see little In the
way of a legitimate reason for buying cotton
futures at this time, especlally after such a sharp
advance as we have had for the last two or three
days, without any reaction whatever.”

Brownwood, Tex.~—"Texas Interior stocks, 70,000
bales maximum. Movement therefrom to ports
next fortnlght will be about 50 per cent. less than
last year same date, and East about samec.

Sully & Co. sald: “A mfich better feeling pre-
valls In the dry goods market and the position of
holders has heen materially strengthened by the
advance In raw material. With print cloth now
selling for four cents it can be seen that the mills
are ablc to make a handsome profit on cotton
even higher than at present. The week's develop
ments have put buyers on the anxlous seat and
sellers are not disposed to make concessions.”

After the close prices broke sharply, falllng 26
to 28 polnts. May and July sold at 14 cents.

J. 8. Bache & Co. sald: “The market Is beginning
to look llke one of the old fashioned bull kind.
There Is more public buying and It seems that the
increasing strength of statistics and the renewal
of an aggressive attitude by the bull leaders are re -
storlng confidence In the situation In spite of the
unsettled conditlon of Curopean affairs.”

A German house sald: The spot situation s im -
Rr'wlng, but very slowly, and business Is not active.
Spinners are In the market, but do not seem to
be willing to pay a large premium for thelr future
needs. The buying In contracts on the advance
has been malnly of a professional character, and the
outside clement do not care to commit themselves
to a definite policy until the political and financlal
harlzon shows signs of clearing.” ™

J. M. Ayer & Co. sald: “We belleve the market
1s now one which Investors may enter without
much fear of meeting disaster In a day's changes,
although this condition may reduce the possibilities
of abnormal profits In a short time."”

Another operator In New Orleans,
recently very bearish, telegraphed: “Market In
very strongnx:mds here by people who have the
utmost confidence In _tuch higher prices.”
Bremen cabled to New Orleans: “Good spot de-
mand from the Continent.” Harry Munn was
in_ Atlantle City. Munn & Co. bought early and
sold on the subsequent advance, essrs. Violett,
Parker, Ellinger and Lehman sold. Houses with
New Orleans connections, with few exceptions,
were good sellers.

_CoFFEE.--Rlo on the spot was dull at 7'4c. for
No. 7. No sales. Futures declined 10 to 20 polnts,
closing steady with sales of 79,2350 bags. Havre
declined '41.to 141, and Hambure 4 to 4 Efl. Rlo
was nominal; recelpts, 10,000 bags: stock, 881,000
exchange 12 5-16d. Santos was steady:. recelpts,
5,000 bags: stock, 1,007.000. Prices here as follows:

H igh eal. Lowes!. Closing.
v ise s VTD 5.70 5.85

who was

Q.
July Laaiaiaiacsl Mg e ot pd e
September. .............60
. oo s

4.

October.
December...

Coffee was casler owing to disappointing cables,
arger recelpts at Rlo than expected, lower Fu-

! ropean markets and realizing. The "spot market

was dull and there was a lessened demand for
futures.

PROVIBIONS.. Pork was stronger at 310‘75%17.25
for mess. Lard was firm: prime Western, 38; re
fined Continent, $9.50; South American, $8.50. Tal-
low, 54s@d'40.  Dressed hogs, T'a@7%c. Butter—
Creamery. extras, 26c. Cheese--State, f. c., fall
made, fancy, 12c. Eggs—Western, firsts, 32c.
Chicago, Feb. 20.--“There was an all around ad-
vance in provisions on the war ruinors, the ad-
vance in graln and active general buying.”

Svaanr.—Raw was firm at 3 11-32@33xc. for 06
test and 2 27-8227xc. for 89 test. Sales, 20,000
bags. Cuba, 96 test at 2 1-32, c. and {. Refined was
in falr demand and firm; granulated 4.45c¢.

CHICAGO, Feb. 20, These were to-day’s prices:
Open- High- Low- Clos- Last

ing. rst. asi. ing. Night.
1.023,04 1.07 1.028  1.06% 1.0234
0274 "8 021q 051y 0274

R79%-34 87'a 87lq

56141
0y ,-7

Pr
583494

Wheat:
MAY oo oheie
July, new. ..
Sept. new . .

5614
G4y
5356

43;3
4
3544

573
5514
5%y

4614
42'y
3ang

8.05

7024 8.
8.20 8

8.0715

7.7205 750  7.7214
7.8215 756 7.8204

H 16.00 15.€0  15.95
19-55 16,00 15.47'4 18.00
OTHER MARKETS.
Open. High- Low- Clos- Last
ing. est est. '
V.. 1.00% 1.03  1.00
P 1.003g 1.02% 99!
.. U5 1.017y 00
. 0978 1LU1% 09
y.1.07-19 1.10  1.07
July.. 064 99 9614
Kansas City...May.. R0ly 893, 87
St. Louls . . .May.. 9 1.00‘4 883 1.00
July.. 80 0214 803, 017§

MONEY AND EXCHANGE.

Money on call, 124613 per cent.; last loan,
1% per cent.; ruling price, 1% per cent. Time
money quoted at 3@3'; per cent. for sixty
to ninety days and 4@4’4 per cent. for four
to six monthsa. Commercial paper is quoted
at 5@3's per cent. for prime single names
and bills receivable; other names at 6@e};
per cent.

While dealings in the foreign exchango
market to-day were naturally limited, the
tone was very strong and there was a slight
advance in quoted rates. Posted rates were
quoted at $4.83); for l°"ﬁ bills and $4.86%; for
short. Actual rates: Long bills, $4.83@
$1.83% ; sight drafts, $4.86@8$4.881, and cable
transfers, $4.8635. France were quoted at
5.20%, for long and 5.18)3 less 1-32 for short.
Reichsmarks were quoted at 94! for long
and 047 for short. Guilders were quoted at
40 for long and 404 for short.

Domestic exchange on New York: Boston
—Par. Charleston-Banks, buying, 25c. pre-
mium. Chicago-—Par. Cincinnati—15¢. pre-
mium. New Orleans—Commercial, 25¢.'to 50c.
premium: banks, 75¢. premium. Pittsburg—
25¢. premium. 5t. Paul--Selling, 25c. pre-
mium, Minneapolis—35c. premium. Montreal

Sight, 467,c. premium; wire, 79Jc. pre-
minm. Louisville--23¢. premium. San Fran-
cigeo--81,50 premium. St. Louis—30c. pre-
mium.

Money in London, 2);@3 per cent. Rate of
discount in open market for short and three
months bills, 3% @3% per cent. Consols
for money closed at 88 and for the account
at 88 1-18. Paris advices quote 3 per cents
at 03 francs 55 centimes. The private rate
of discount is 2% per cent. Exchange on
London 25 francs 20'; centimes. Berlin
advices quote exchange on London 20 marks
49', pfennigs. The private rat» of discount
is 3 per cent.

New York Clearing House statement: Ix-
changes, $162,431,040: balances, $6,427,786;
Sub-Treasury debit balince, $130,405.

Commercial price of bar silver in New York,
snc.  Bar silver in London closed at 27%d.
Mexican silver dollars were quoted at 48'{c.

The importn of specie for the week wera
$23,012, of which 822,805 was gold, making
total specie imports since Jan. 1. 86,708,192,
Exports of specie were: Gold, $16,710; silver,
$743,538, a total of $760,248, against $001,367
the previous week. The exports of specie
since Jan. 1 have been: %Gold, 81,151,507, and
silver, $5,827,202, a total of $6,978,709.

INDUSTRIAL EARNINGS.

The United States Cotton Duck Corporation
reports for the year ended Dec. 31:

Wheat:
Minneapolls

Toledo . .

19083, 1002. Changes.
Inc. from sales. ... $2,933.891 $2,755,78% Inc. $181,103
Inc. other sources. 37,588 30,442 Dec, 1,858

Total Income.. . . t‘.!.m(t_ﬁ u—'l_»szstf Inc.
Mat., labor, &c.... 2,622,648 2,480,763 Inc.
Repalrs&ren'ls... 06,485 69,200 Dec,

Total expense. .. $2,080,028 §: mfohi Ine.
9285440 $248,267 Inc.

101,786 101,277 Inc.
. $183,713  $143,000 Ine.

Netearnings. ..
Less Int. & gen. ex.

Surplusearn ., .

Live Stock Market.

SATURDAY, Feb, 20,

Recelpts of beeves were 55 head consigned for
the market. No trade whatever In beeves. Feel-
ing steady. Dressed beef In limited demand at
T@8%c. per b, for ordinary to cholce native sides.
Liverpool and London cables quoted live cattle
and sheep slow. Exports to-day 650 beeves, 75
sheep, and 4.850 quarters of beef, Monday 580
beeves, and 750 sheep.

Recelpts of calves 0 head, which were sold at
$7.65 per 100 1bs. Feellng weak. Dressed calves
slow.  Clty dressed veals sold at A@12%c. per 1b.:
a few extra carcassesat 18c., country dressed calves
at Tallige.

Recelpts of sheep and lambs were 1,262 head.
all for the market: and, with the stale stock, there
were 0 cars on sale.  Sheep nominally steady, with
no transactlons reporied; lambs were slow and
dragging, and, while cholee lamhs were about
steady, the under grades were weak to a shode
lower, 2 cars were held over, Medium to cholee
lambs sold at $8@$0.85 per 100 1bs.: a deck of fall
cllpped at $5.00. Dressed mutton very dull as
7@0¢. per Ib.; dressed Jambs at @10

Rcrﬂ\u of hogs were 4,156 head, all
erers. No trading In live hogs.

{

or slaughte
Feeling steady.

SEABOARD'S NEW BONDS,

Payment for the First Installment of Sub.
scriptions las Been Extended.

BALTIMORE, Feb. 20.-The extension askad
for by the Baltimore Stock Exchange on
the payment of the first installment of
subscriptions to the new Seaboard Rail-
way bonds due on Feb. 22 has been granted,
In a letter to President Orrick of the Stoc
Exchange, Blair & Co. of New York of the
underwriters' syndicate said that they
would buy the rights from any or all suli-
scribers or protect them by the deposit
of certificates as security.

In January it was announced that the
Seaboard company would issue $5,000,)
of collateral trust and several lien 5 per
cent. bonds due in March, 1907, interest
payable March and September. The bonds
are secured by $20,000,000 first mortgage
4 per cent. bonds and other securitie:,
The Continental Trust Company of Nee
York is trustee for the new bonds. The
latter were underwritten by Blair & (o,
Thomas F. Ryan of New York and T. Jei-
ferson Coolidge of Boston. A large amount
of the issue was subscribed for by Balti-
moreans,

RAILROAD RACE TO BROWNSVILLE

KFrisco Wins, It Is Sald, and the Other Road
Will Use Its Tracks.

President B. F. Yoikum of the Frisco
is on a tour of the Frisco's lines in Texas
and his visit has been connected with a ve-
port that the San Antonio and Aransas Pass
Railroad had decided to abandon its pro-
posed line from Alice, Tex., to Brownsvill»,
paralleling a road between the two poinis
which is under construction by the St.
Louis, Brownsville and Mexico Railroad, a
Frisco project. There has been a lively
contest between the two roads to see which
could first enter Brownsville, 160 miles from
Alice, and the Aransas Pass has graded
fifty miles and laid twelve miles of track.

1t is believed that as a result of President
Yoakum's visit the Aransas Pass will use tho
St. Louis, Brownsville and Mexico line into
Brownsville and that later it may pass
into' the control of the Frisco-Rock Island
system,

—

BANK STATEMEXT.

Surplus Reserves Increase $7,127,375.

The exhibit made this week by the Clear-
ing House banks was a very favorable one.
Loans decreased $5,131,000, deposits in-
creased $1,068,100 and there was a gain in
cash of $7,544,400, or rather more than had
been looked for. Consequently, the sur-
plus reserves of the banks were augmented
by over $7,000,000, The aggregate of both
deposite and cash holdings now standsat hign
record filgures. The loan account of tne
National Uity Bank alone decreased $6,063,400.
There was, on the other hand, an expansion
of $3,286,100 in that item shown by the Na-
tional Bank of Commmerce.

Tne weekly statement of averages of the
Associated Banks of the City of New York
compares as follows with that of last year
and of the corresponding week one year
ago:
Loans
Deposits. . ...1,028,025,600 1,026,357,500
Circulation... 40,551,600 40,731,100

Specle $213,008,700  $205,647,500
Legal tenders. 70,008,300 71,821,100

This week. Last week. Last year
$004,438,800  $0J0,530,000 $350,203,700
043,210,30)
43,181,530
$180,772,000
69,074,500
$240,846,500
240,804,582
$0,041,075

25.9

Total res.. $254,513,000
Res. req'rd. . 7,000,400

$27.500,000  $20,370,225
Ratlo of res.

to deposits. 27.8 28.9
The changes for the week are as follows:
) T Y T R S R RO A LOCOS Dec. $5,131.100
Deposits.... 1,868 1000
Circulatlon.. 185,500
7,059,200
414,80
$7.544 400

127,375

Surplus. ...

Total reserve..
Surplus.ccoeeieciiiiiias
Surplus after deduction

States deposits...... 7,338,060

The amount of Unlted States deposits shown In
this week's statement 1s $37,997,500, an Increase of
€842 700 over last week. If these deposits were
deducted from the aggregate given, the surplus
would be $37,005,875.

Helow s a tabje showing the percentages of cash
reserves to depodits of the more prominent banks,
compared with those of last week;

Lnst

. Week.

Bank of New York 268 25
Bank of the Manhattan Company......
Merchants Natlonal .
Mechanics Natlonal...
Bank of America
Natlonal Clty, ... ..
Chemlcal National
American Exchange National .
National Bank of Commerce ..
Mercantlile Natlonal... .......
Natlonal Bank of North America,
Hanover Natlonal..............
Natlonal Cltlzens. .. ..
Corn Exchange.
Importers & Traders' National..
National Par!
Fourth Natlonal. ..
First Natlonal....
Chase Natlonal.....
Seaboard Natlonal i

Important changes from last week in the
held by Individual banks and thelr loans are ajy

follows:
Cash.

Bank of New York...Inc. $448,000
Bank of Man. Co........I 800,000
Merchants Natlonal.. .Inc. 671,400
Mechanics Natlonal.. . 1,178,000
Bank of America......] 477,600
National City.,.........
Chemical Natlonal .
Gallatin Natlonal..
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Hanover Natlonal...
National Citizens..
Corm Exchange . ..
Imp. & Trad. Nat.
National Park

Fourth Natlonal
Central National...
Second Natlonal

First National...
Chase Natlonal..
Fifth Avenue ox
Lincoln Natlonal,.....
Bank of Metropolls....
Seaboard Natlonal.... 5
Liberty Natlonal Dec.
New Amsterdam Nat.Inc.

,§2§§§?§
3333338

-

338
3232

33533

Inc.
Ino.
Dec.
Deo.
Dec.

FINANCIAL NOTES.

The New York and Queens County Rall-
road, controlled by a syndicate represented
by the United States Mortgage and Trust
Company, will, it is reported, spend $500,000
this year in improvements.

The annual report of the Produce Ex-
change tratuity Fund shows that thera
were eighty deaths durlnf the year, the
gratuities for sixty-eight of which were as-
sessed flpon subscribing members and the
others provided for [from surplus. The
net balance in the fund is $739,250.

Still another committee, composed of
K. O. Chisholm, W. T. Rynard, F. 8 (ol
ton and George M. Brown, is asking Ameri-
can lee Company stockholders for proxies
for use at the annual meeting in March. The
new committee is in opposition to both tha
Sleicher and Greenough committees

At a meeting yesterday of the directors
of the International Banking Corporatin
W. R. aillette, a director of the (ruarant:
Trust Company and vice-president of
Mutual Life Insurance Comggny, and Ch
R Henderson, adirector of both the Guar
Trust Company and the Mutual Life Insur
Company, were elected directors of the B
ing Corporation. These elections follow the
recent turning over of the Guaranty Tru’
Company's business in Manila and Hons
Kong to the International Banking Corpor:
tion, which also has branches in thes: and
other cities of the Orient.;

DAILY TREASURY STATEMINT.
\\‘unmo';'o.v. Feb. m‘:—’rhe cash statemen!
of the recelpts and expenditures of the Treas

shows:

This day. This month.
Recelpts. . ... .$2,027,182 $33,601,603
Expenditures. 1,580,000 20,810,000

,701,603 $5.433.251
The receipts from customs to-day were $712.210
from Internal revenue, $882.847; miscelianenns
$482,820. National bank notes recetved for rcdem?
tion, $079,076.
The cash statement of the United States Treas
urer for Feb. 20 shows:
RESERVE FUND.

PRI
-
g

41,900

Cold cofn......... $150,000,41

rkvsr.i'vsn. i
Held against notes and certificatesssued $048,046 7%
AENERAL FUND.

Gold coin and bullion.

Standard silver dollars. ..

Stlver certicates...........

Stlver bulllon................... .
United States notes.............o.oooviins
Natlonal bank notes ..... ..

Subsidiary stiver and mino

$44.204 802
10,308 ¥
9,208, 542
1,831 513
RS
13,447.41
118010
Total . .... ; $140 1200

In natlonal banks. .. vl B s Bl

Awalting reimbursement ... ...

FLORRL S volviow oo o s asis.omadih o ii3ie odio #31 K3
LAADINLIOR, 25 0o vneoninsoimanrhoes 84,1827

Cash balance .. ..............oo000 e
DIVIDEND DECLARATIONS.

Ami. Peyd’
April !

 $224.715,25

Cam‘pavw and term. Stock.
General Chemlcal, quar-

. terly.. fd 14




